LMC: Annual General Mandate 2020 

On 30/06/2020, Latca Mineral Joint Stock Company announced the Annual General Mandate 2020 as follows:

Article 1: Approve reports of Board of Directors in 2019 and operating plan for 2020

Operating plan for 2020:

	Targets
	Unit 
	Plan for 2020

	Charter capital
	VND
	60,000,000,000

	Revenue
	VND
	80,000,000,000

	Profit after tax 
	VND
	3,000,000,000

	Dividend
	%
	-


Article 2: Approve reports of Board of Managers on operating result in 2019 and plan for 2020 (Report No. 02/2020/LMC/BC-DHDCD)

Operating result in 2019 as follows:

	No.
	Targets
	Exercised in 2019

	1
	Revenue
	38,985,159,756

	2
	Cost of goods sold 
	32,291,312,143

	3
	Selling expense
	3,891,423,670

	4
	Administrative expense
	188,466,618

	5
	Financial revenue
	617,211

	6
	Financial expense
	1,131,478,820

	7
	Other incomes
	1,114,038

	8
	Other expenses
	241,693,275

	9
	Total Profit before tax
	1,242,516,479

	10
	Profit after tax 
	945,787,213


Article 3: Approve reports of Board of Supervisors in 2019 and plan for 2020 (Report No. 03/2020/LMC/BC-DHDCD)
Article 4: Approve the audited Financial Statement 2019 (Submission No. 04/2020/LMC/TT-DHDCD)

Article 5: Approve the profit distribution plan for 2019 (Submission No. 05/2020/LMC/TT-DHDCD)

	No.
	Contents
	Amount

	1
	Profit after tax of 2019
	945,787,213

	2
	Extract funds
	141,868,082

	
	Investment & development fund (10%)
	94,578,721

	
	Bonus and welfare fund (5%)
	47,289,361

	3
	Remaining profit after tax 
	803,919,131

	4
	Remaining profit of previous years
	2,259,549,389

	5
	Total undistributed profit until 31/12/2019 after extract funds
	3,205,336,602

	6
	Remuneration for Board of Directors and Board of Supervisors of 2019
	-

	7
	Dividend payment
	-

	8
	Remaining profit of 2019
	3,205,336,602


Article 6: Approve remuneration for Board of Directors and Board of Supervisors of 2019 (Submission No. 06/2020/LMC/TT-DHDCD)

Article 7: Authorize Board of Directors to select auditor for the Financial Statement 2020 (Submission No. 07/2020/LMC/TT-DHDCD)

Article 8: Approve the share issuance for existing shareholders (Submission No. 08/2020/LMC/TT-DHDCD)

Article 9: Approve the listing shares of LMC on HNX (Submission No. 09/2020/LMC/TT-DHDCD)

Article 10: Implementation:

This Mandate took effect from the date of signature. 

